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Important notice

This presentation contains certain forward-looking statements and information related to CEMENTOS ARGOS S.A. and its 
subsidiaries (together, љ Å]§Éњь that are based on knowledge of current facts, expectations and projections, circumstances and 
assumptions about future events.

Many factors could cause the future results, performance or achievements of ARGOS to differ from those expressed or implied 
herein. If any unforeseen situation occurs, or if the underlying assumptions or estimates prove to be incorrect, future results may 
differ materially from those mentioned herein.

Forward-looking statements are made as of the date hereof, and ARGOS does not intend, nor does it assume any obligation, to 
update these forward-looking statements as a result of new information, future events or any other factor.

The discussions, analyses and comments presented in this material may include information related to share performance, 
market metrics, liquidity,  shareholder returns, outlook, estimates and other financial or operating indicators. This information is 
provided for informational  purposes only and does not constitute  an investment recommendation, financial advice, an offer to 
buy or sell securities, or a guarantee of the future performance of the share.

For more information about Cementos Argos and its share, please visit our Investor Relations website at argos.co/ir.



Investment

THESIS



BUILDING MATERIALS PLAYER,

A SOLID TRACK RECORD OF 
SHAREHOLDER VALUE 
CREATION ,

WITH BEST IN CLASS OPERATIONAL 
AND LOGISTICAL CAPABILITIES ,

We are a pure

AND A FORTRESS BALANCE -
SHEET, 

POSITIONED TO establish 
the leading platforms in 
the U.S and NORTH LATAM



BEST - IN CLASS LOGISTICS CAPABILITIES leveraging key locations

1Integrated supply chain supports 
both domestic and export markets

2
Cross-regional synergies and 
asset flexibility optimize clinker 
and cement flows

3
Flexible asset base allows 
dynamic allocation of production 
based on market needs and 
margin optimization
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EBITDA ($m)
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Strong EBITDA growth, margin expansion and continuous ROCE 
improvement

FCF 
Conversion

 (2025)

 74%

Summit Materials
Transaction

2,9 2,4 2,6 2,7 2,9 1,3 1,3

Actuals Actuals

535 456 575 489 620 294 315

EBITDA margin expansion since 2022 driven by our efficiency programs + 690 Bps

Note: To ensure comparability and remove the impact of foreign exchange fluctuations, the figures were converted using the 2019 year-end exchange rate of 3,283 COP/USD. Actuals correspond to the values with year-average fx.

In 2025 we reached a ROCE of 16.3%, above our cost of capital + 63 0 Bps




